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The right honorable gentleman has said, that he
wished he could get at the hoards of the misery
that misers ought not to be permitted to delight in
pressing their bags under their pillows, without
coming forward with their due proportion for the
protection which the state gives to their treasure.
If such treasures had never been actively employed
in industrious commerce, it might be proper to
derive a resource from them; but who would toil
for an income, if they were not permitted to spare
or expend it, according to their own notions, and in
the same spirit with which it was amassed ? Such
a measure is sacred, and not to be touched. The
revenue, it is true, depends, In a great measure, on
the liberal, or rather prodigal, expenditure of the
opulent; but if there is permitted'to be no saving,
and all must spend to a proportionate extent, then
you enforce a maxim destructive of the vital prin-
ciple of all industry and prosperity. To the sacred
principle of saving 1 cannot but profess myself a
friend, though the habits of my own life have been
little regulated on it; and to encroach on this sacred
principle, will be utterly to extinguish the spirit
which enlivens industry, and from which all private
and public wealth can alone be derived* However
the right honorable gentleman may be disposed*
from the general opposition with which he sees the
country receive his proposal, to give a variety of
modifications to it, there is no possible modification
which can .reconcile me to its adoption.

The house divided ; for the second reading 175; against it 50*
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INCREASED ASSESSMENT OF TAXES,
The order of the day for the third reading of this bill was read.

Mr. SHERIDAN rose and said, the honorable
gentleman (Mr. Martin) who has just sat down has